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Eutcrcrsd this & day of _ _ _ _ _ _  2005. 

Older 
XJell 
Page .3 of3  



t 

i 



! 

i 

I I 



; . c  
i 
i 

# 003 

i 

I 

j 



I 

! 

i 



! 
i 

I 

e--*- 
[ -..- Daw 





Aacc?rdir~gly, Bell is hereby nuti tied thai an administrative proceeding i s  instituted agaiiist it 
purwar~t tr? Pwt. '766 of tlie Regulations fbr the purpose of obtaining an order imposing 
ad.nzinistl-ative sanctions, incl-udir\g m y  or all of the following: 

The maxiimm civil penalty allowed hy law of $1 1,000 per violation;' 

'The Regulations provide fc1r settiellrent WithCjU4 a h.e3ri..ng. see 15 C.F.R. 766.1 x. Should Bell 
have a prqasal to setf.It: this case, its representative should trmsmit it to the attorney 
representing BXS ~iamed belisw. 



Sincerely. 




